
For over the past 
thirty years, we have 
devoted our energy 

and resources to 
helping our clients 

reach and exceed 
their financial goals. 

WISDOM OF A LIFETIME
It is down to earth and directly applicable 
- what used to be known as “common sense”. 

INSIDE

One of the most amazing parts of my 
career is the collective lessons I absorb 
from a diverse group of clients who share 
with me about their lifetime of personal 
and business experience. While degrees in 
economics, psychology and the training 
to achieve a CERTIFIED 
FINANCIAL PLANNER™ 
Professional designation 
are extremely helpful tools 
in providing advice, the 
humble reality is, many great 
financial truths have come from or been 
reinforced by clients. 

Unlike what you hear in the media or from 
large financial firms, every family’s financial 

situation is completely unique and is 
optimized with a tailored plan. 
Recently, I spent some time reflecting and 
sharing with a family whose father had 
recently passed away and had worked 
with my father in close relationship for 

nearly thirty years. One of 
the treasures he gave my 
father, and we in turn gave to 
his children, was a list of life 
lessons he had learned. Turns 
out, much of his incredible 

success was derived from not focusing 
solely on success. Everyone has their own 
set of rules that work for their life, but 
here are a few highlights you may find 
empowering: 

Welcome to Clinard 
Financial, your family 
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Conventional wisdom says when 
you find an attractive investment, 
you put your cash to work. In 
contrast, cash is a safe haven for 
traders when they are nervous or 
scared about the market and don’t 
find the risk-reward proposition 
attractive for stocks. Because of 
this psychological insight, levels 
of cash are generally thought 
of as a fair estimate of investor 
confidence. At the end of June, 
institutional investors had an 

estimated 2.25% of their assets 
in cash, the lowest level since the 
great recession and similar to levels 
in 2000 and 2007. It is a signal that 
many professional investors are 
chasing returns and going all in on 
stocks, a combination that has not 
played out well in the past.  

Is this a signal that investors are 
finally throwing caution to the 
wind? Well only time will tell. The 
concern is, eventually low cash 
levels mean all investors are fully 
invested and nobody is le�  to “buy 
the dips”. At that point, we will see 
how the Fed’s experiment plays out 
and how confident investors are 
in the markets continued growth. 
Until then, we will continue to 
watch carefully and stick to our 
disciplined process to make wise 
investment decisions. 

MARKET INSIGHT
from Brad Clinard

Book Review

WHY WALL STREET 
STILL MATTERS

“But here’s the thing: If you like your 
iPhone (which you clearly do, because 
more than one billion iPhones have been 
sold worldwide since its inception in 
June 2007), or your wide-screen TV, or 
your car, or your morning bacon, or your 

pension, or your 401(k), 
then you are a fan of Wall 

Street, whether you 
know it or not. 

If you like the power 
and functionality 

of Facebook, 
Snapchat, and 

Twitter, you actually like Wall 
Street. None of these things would 
be even remotely possible to have, in 
the size and the scope that we have 
them, and as a� ordable and as easily 
accessible as they are, without the free 
flow of capital that Wall Street manages 
to provide nearly twenty-four hours a 
day, seven days a week to people who 
need it anywhere on the globe. 
The ability of Wall Street to provide 
capital when and where it is needed at a 
fair price isn’t a magic trick, or a strange 
form of alchemy, or something to be 
feared, or detested. It is an essential fact 
of modern-day life. (and) It should be 
celebrated.” 

- William D. Cohanfrom his book 
Why Wall Street Matters
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- If you know how someone spends 
their time and money, you know 
what is important to them.

- Always put family, friends and 
people before pursuit of things and 
work success.

- Life choices are not always about 
money, but always be clear about the 
choices you make with money. Use 
money as a tool to help you navigate 
the world, not keep score of your 
self-worth.

- Money is simple but not easy. Pay 
yourself first. To live within your 
means, spend less than you earn. 
Avoid debt like the plague. Invest 
systematically and with discipline.

- A� er 30, success teaches you 
very little, it just feels good. Failure 
provides an opportunity for learning 
and growth.

- Travel while you are young, so 
you have the health to enjoy the 
experience and time to enjoy the 
memories.

- Life, inspiration and energy are 
found in nature. Get outside, watch 
the sunrise, take a walk in the woods, 
slow down and observe. Take the 
scenic route.

- Don’t allow yourself to feel 
disrespected by someone who 
doesn’t respect themselves. Only 
seek respect from those you respect. 
Show disrespect to no one, as 
everyone has an important role 
in life.

- What every investment bubble has 
in common is, it is close to popping 
when you hear about it everywhere. 

- Collectibles like baseball cards and 
Beanie Babies won’t make you rich if 
everybody keeps them because they 
will never be rare and rare things are 
valuable. 

- If you find yourself celebrating the 
fruits of your blood, sweat and tears 
that have created success, take a 
moment to give a little thanks and 
feel grateful.

- Money can buy many things, but 
nothing more valuable than your 
freedom.

- You can always trade time for 
money, but you can never trade 
money for time.

- It will all be all right in the end. If 
it’s not all right, it’s not the end.
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Quarterly Quote 
to Consider… 
“The bad news is 
time flies. The good 
news is, you’re the 
pilot”   – Michael Altshuler

For 2017, we will extend our practice to only a 
limited number of new clients.  While we would 
prefer to help your friends and loved ones who 
may benefit from our guidance, we understand 
it is never easy to talk about money with friends 

or family members. We know that, but if you see 
signs—subtle or otherwise—that a friend needs a 
little financial guidance or would benefit from a 
fresh perspective on their retirement, we would be 
honored to help. 

Heart 
to Help

or family members. We know that, but if you see 
signs—subtle or otherwise—that a friend needs a 



In the last few years, 
our team has made 
a conscious decision 
to encourage clients 
in areas beyond their 
money. Consistently, 
we hear from older 
clients that the best 
memories of their 
lives involve travel 
and adventures they 
took when they were younger. Their 
advice to grandchildren seems to be, 
not to wait till you are old and have 
the financial resources but to travel 
when you are young. Last 
year, I decided to 

embrace the 
advice I had 
been giving 
others and, 
along with 
my best 
friend, we 
planned an 
adventure 
in Iceland. 
Landing 

in Reykjavik, just an inexpensive 
5-hour flight from NYC, we took a 
4 wheel drive bus into the heart of 
Iceland and started a 4 day hike south 
on the Laugavegur and Thorsmork 
Trail. A� er surviving the hike, we spent 
4 days taking in a larger sampling of 

the country’s natural beauty. The 
hike brought new geographical 

diversity daily and included 
volcanic terrain, glaciers, 

breathtaking waterfalls, open expanse 
and snow covered mountains in the 
backdrop. In the days that followed, 
we took in the local culture, the black 
sand beaches and a healthy sampling 
of the natural Scandinavian style hot 
springs. A once in a lifetime experience 
was to see the northern lights dancing 
across the sky at 3am for over an 
hour. I highly recommend Iceland for 
its natural beauty, diversity and easy 
accessibility. So when and where will 
your next adventure be? 

ADVENTURES IN ICELAND
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Last year, we took the steps to open Clinard Financial as an independent, family owned 

firm, giving us more control and flexibility for the future. During this process I took time 

to reflect on this step, and more deeply why I love my work, which is also my calling.

My career in financial investments has spanned over 30 years, working with my wife as a 

registered associate managing operations. Our older son, Brad, joined our team and is 

a CFP®, CERTIFIED FINANCIAL Professional. During this time, I have seen a lot of change 

in the industry and believe we will only see the changes continue to accelerate. The one 

consistency is the pleasure of working with individuals and families to help them live 

great financial lives. This is the reason I love my work. 

Universally, people share many goals and desires.  But what I hear most o� en as the 

most important in the lives of our clients are family, friends, faith and health. O� en 

clients become like family, as we have shared some of the most private concerns in 

their lives. We have helped couples plan, save, buy new homes, send their children to 

college, take dream vacations, and retire with a plan. We have enjoyed celebrations of 

life milestones and attended funerals to honor and celebrate lives well lived. One of the 

increasingly common and humbling areas of our work is helping adult children through 

the process, and sometimes the burden of caring for their mom and dad. 

We want to be there for our clients, to listen and to make complicated things a little 

easier. Our goal is to solve problems, and to help families live the lives they want. That 

commitment is why our family opened our own practice to serve you. Engaging with 

people we care about in all these life moments -  that is the reason I love my work.

Thank you,
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Fax 336-885-0421
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A Fall vacation, done correctly, can 
be the highlight of your year — but 
you don’t want to still be paying 
for it when Christmas rolls around. 
Here are some tips for having the 
getaway you want without going 
into debt.

Accommodations. 
One potential way to save is by 
through services like Airbnb 
(www.airbnb.com) that include a 
kitchen that will allow you to prepare 
your own food. This way, you can 
potentially have breakfast and lunch 
in your room, still eat dinner out, and 
save tremendously over what you’d 
pay for three restaurant meals a day.

If you prefer hotels, booking online 
might not o� er the best deals. While 
hotel booking websites can scare 
you into making arrangements 
immediately with lines such as “Just 
one room le�  at this price!”, it’s worth 
making a call — yes, on the phone — 
to your preferred hotel to 
ask if they have a special 
deal you could take 
advantage of if you book 
directly 
with them. 

Transportation. 
If you’re in a city and on 
a budget, eschew the car 
rental and the hassle of 

parking and take public transportation 
instead. More and more cities, from 
Charlotte to New York City, are 
operating bike shares that are both 
cheaper and more convenient than 
driving a car — plus, you’ll get some 
extra exercise.

PLAN A FALL VACATION FOR LESS


